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SUMMARY INFORMATION
--------------------------------------------------------------------------------
This prospectus begins with a summary of key information about each of the
AllianceBernstein(R) Wealth Strategies. The Summary describes a Strategy's
objective, investment strategies, principal risks, and fees. You will find
additional information about the Strategies and their investments beginning on
page 33.
PERFORMANCE INFORMATION
This Summary includes a table for each Strategy showing its average annual
returns before and after taxes and a bar chart showing its annual returns. The
table and bar chart provide an indication of the historical risk of an
investment in each Strategy by showing:
.  how the Strategy's average annual returns for one, five and ten years (or
   over the life of the Strategy) compare to those of a broad based securities
   market index; and
.  how the Strategy's performance changed from year to year over the life of
   the Strategy.
                                  PLEASE NOTE
  A Strategy's past performance before and after taxes, of course, does not
  necessarily indicate how it will perform in the future.
  As with all investments, you may lose money by investing in the Strategy.
RISK
                            WHY IS RISK IMPORTANT?
  You should consider risk carefully when investing in a Strategy. You could
  put your money in investments that have very little risk (for example,
  certificates of deposit issued by a bank), but these investments would
  typically have a lower return than a riskier investment. In other words, you
  should get a higher return if your investments have more risk.
  We have included a graphic for each Strategy that shows the Strategy's risk
  profile as compared to our other funds. The bar chart for each Strategy also
  gives an indication of a Strategy's overall risk. A Strategy with a higher
  variability of returns is a riskier investment.
This Summary lists the principal risks for each Strategy followed by an
explanation of these risks. Generally, each Strategy has broad risks that apply
to all funds, such as market risk, interest rate risk or credit risk, as well
as specific risks of investing in particular types of securities, such as
foreign (non-U.S.) securities risk or small- or mid-capitalization company
risk. The risks of a Strategy may be increased by the use of derivatives, such
as futures, forwards, options and swaps.
                             WHAT IS MARKET RISK?
  Market risk is the risk that factors affecting the securities markets
  generally will cause a possibly adverse change in the value of the securities
  owned by a Strategy. The value of these securities may decline simply because
  of economic changes or other events that impact large portions of the market.
  The factors include real or perceived unfavorable market conditions,
  increases in the rate of inflation, and changes in the general outlook for
  consumer spending, or corporate earnings. Each of the Strategies is subject
  to this risk.
                          WHAT IS INTEREST RATE RISK?
  Changes in interest rates affect the value of fixed-income securities. If
  interest rates rise, the prices of these securities fall because, to earn the
  higher rate, the fixed principal amount has to be lower. In other words,
  fixed-income securities' prices and interest rates move in opposite
  directions. Increases in interest rates will cause a Strategy's net asset
  value to decline and, at least in the near term, this decrease in value will
  not be offset by higher interest income from new investments. This risk is
  higher for fixed-income securities with longer maturities. Shorter and
  intermediate-term securities are less sensitive to interest rate changes. The
  opposite side of the effect of changes in interest rates is that if interest
  rates fall, the prices of fixed-income securities will increase. You, as an
  investor, would benefit from decreases in interest rates because your
  Strategy's net asset value would increase.
                             WHAT IS CREDIT RISK?
  The issuers of fixed-income securities may default by failing to make
  interest payments or to repay principal in a timely manner. This is referred
  to as credit risk. To illustrate, credit risk is virtually non-existent for
  securities issued by the U.S. government as well as other major non-U.S.
  countries. Credit risk is higher for fixed-income securities issued by
  corporations. The degree of credit risk is reflected in credit ratings
  described below. Securities with higher credit risks (and lower ratings),
  often referred to as high yield securities, generally pay a higher interest
  rate to compensate investors for the additional risk.
CREDIT RATINGS
Credit ratings of fixed-income securities measure an issuer's expected ability
to pay principal and interest over time. Credit ratings are determined by
ratings organizations, such as Standard & Poor's Ratings Services ("S&P"),
Moody's Investors Service, Inc. ("Moody's") or Fitch Ratings ("Fitch"). A lower
rating means there is a greater chance that an issuer will fail to meet its
payment obligation or default. The following terms are generally used to
describe the credit quality of debt securities depending on the security's
credit rating or, if unrated, credit quality as determined by the Strategies'
Adviser:
.  investment grade or
.  below investment grade ("high yield securities" or "junk bonds").
The credit rating organizations may modify their ratings of securities to show
relative standing within a rating category, with the addition of numerical
modifiers (1, 2 or 3) in the case of Moody's, with the addition of a plus
(+) or minus (-) sign in the case of S&P and Fitch, and with the addition of
"high" or "low" for Dominion Bond Rating Services Limited. A Strategy may
purchase a security, regardless of any rating modification, provided the
security is rated at or above the Strategy's minimum rating category. For
example, a Strategy may purchase a security rated B1 by Moody's, or B- by S&P,
provided the Strategy may purchase securities rated B. Any reference to ratings
by S&P or Moody's includes equivalent ratings by other rating agencies.
GENERAL
.  The Strategies' investment adviser is AllianceBernstein L.P., or the
   "Adviser", a global investment manager providing diversified services to
   institutions and individuals through a broad line of investments including
   approximately 120 mutual funds.
.  Three of the Strategies currently seek to achieve their investment objective
   by investing in portfolios of the AllianceBernstein Pooling Portfolios (the
   "Underlying Portfolios"). The Tax-Managed Strategies currently invest
   directly in securities.
.  Each Strategy may enter into derivatives transactions, such as options,
   futures, forwards and swap agreements.
.  References to "net assets" mean the assets of a Strategy after liabilities,
   plus any borrowings used for investment purposes. In other words, net assets
   reflects the value of a Strategy's investments.
.  The Tax-Managed Strategies seek to maximize after-tax returns to
   shareholders by pursuing a number of strategies that take into account the
   tax impact of buy and sell investment decisions on the Strategies'
   shareholders. For example, the Adviser will generally consider whether an
   investment that would otherwise be sold at a short-term gain should be held
   for a longer period, based on its judgment of whether the risk of continued
   exposure to the investment is worth the potential savings of a lower capital
   gains rate. The Adviser may also sell certain securities in order to realize
   capital losses, which may be used to offset realized capital gains. In
   addition, if the stock of a company has been purchased by a Strategy at
   different times, the Adviser will generally sell the stock with the highest
   cost basis first. When liquidating holdings, the Adviser may also favor
   securities in the portfolio with the highest cost basis. There can be no
   assurance that any of these strategies will be effective or that their use
   will not adversely affect the gross returns to a Strategy.
AllianceBernstein Wealth Appreciation Strategy
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OBJECTIVE AND PRINCIPAL STRATEGIES:
The Strategy's investment objective is long-term growth of capital.
The Strategy seeks to achieve its objective by investing in a combination of
Underlying Portfolios representing a variety of asset classes and investment
styles that are also managed by the Adviser. By allocating its assets among the
Underlying Portfolios, the Strategy creates a portfolio that is designed as a
solution for investors who seek equity returns without regard to taxes but also
want broad diversification of the related risks across styles, capitalization
ranges and geographic regions. Through investments in the Underlying
Portfolios, the Adviser efficiently diversifies the Strategy between growth and
value equity investment styles, and between U.S. and non-U.S. markets.
Normally, the Strategy's targeted blend is an equal weighting of growth and
value style Underlying Portfolios (50% each).
The following table shows the target percentages of its net assets that the
Strategy will invest in each of the Underlying Portfolios indicated as of the
date of this Prospectus.
Asset Class Underlying Portfolio          Targeted Blend
----------- ----------------------------- --------------
Stock       U.S. Large Cap Growth                 24.00%
            --------------------------------------------
            U.S. Value                            24.00%
            --------------------------------------------
            U.S. Small/Mid-Cap Growth              7.50%
            --------------------------------------------
            U.S. Small/Mid-Cap Value               7.50%
            --------------------------------------------
            International Growth                  13.50%
            --------------------------------------------
            International Value                   13.50%
--------------------------------------------------------
Real Estate Global Real Estate Investment         10.00%
--------------------------------------------------------
In addition to blending growth and value styles, the Strategy blends each style
component across Underlying Portfolios that invest in U.S. and non-U.S.
companies and various capitalization ranges. Within each of the value and
growth components, the Strategy's targeted blend is approximately 70% in
Underlying Portfolios that invest in U.S. companies and the remaining 30% in
Underlying Portfolios that invest in non-U.S. companies. The Adviser will allow
the relative weightings of the Strategy's investments in growth and value and
U.S. and non-U.S. Underlying Portfolios to vary in response to markets, but
ordinarily only by (+/-)5% of the Strategy's net assets. Beyond those ranges,
the Adviser will generally rebalance the portfolio toward the targeted blend.
However, under extraordinary circumstances, such as when market conditions
favoring one investment component are compelling, the range may expand to 10%
of the Strategy's net assets. The Strategy's targeted blend may change from
time to time without notice to shareholders based on the Adviser's assessment
of market conditions.
In managing the Underlying Portfolios, the Adviser selects growth and value
equity securities by drawing from a variety of its fundamental growth and value
investment disciplines to produce a blended portfolio. Within each investment
discipline, the Adviser is able to draw on the resources and expertise of
multiple growth and value equity investment teams, specializing in different
capitalization ranges and geographic regions (U.S. and non-U.S.), which are
supported by more than 50 equity research analysts specializing in growth
research, and more than 50 equity research analysts specializing in value
research.
Each growth investment team selects stocks using a process that seeks to
identify companies with strong management, superior industry positions,
excellent balance sheets and superior earnings growth prospects. This
discipline relies heavily upon the fundamental analysis and research of the
Adviser's large internal growth research staff, which follows over 1,500 U.S.
and non-U.S. companies. The Adviser's growth analysts prepare their own
earnings estimates and financial models for each company followed. Research
emphasis is placed on identifying companies whose substantially above-average
prospective earnings growth is not fully reflected in current market
valuations. Each growth investment team constructs a portfolio that emphasizes
equity securities of a limited number of carefully selected, high-quality
companies that are judged likely to achieve superior earnings growth.
Each value investment team seeks to identify companies whose long-term earning
power and dividend paying capability are not reflected in the current market
price of their securities. This fundamental value discipline relies heavily
upon the large internal value research staff of the Adviser's Bernstein unit
("Bernstein"), which follows over 1,500 U.S. and non-U.S. companies. Teams
within the value research staff cover a given industry worldwide, to better
understand each company's competitive position in a global context. Bernstein's
staff of company and industry analysts prepares its own earnings estimates and
financial models for each company analyzed. Bernstein identifies and quantifies
the critical variables that control a business's performance and analyzes the
results in order to forecast each company's long-term prospects and expected
returns. Through application of this value investment process, each value
investment team constructs a portfolio that emphasizes equity securities of a
limited number of value companies.
PRINCIPAL RISKS:
.Market Risk              .Currency Risk
.Foreign (Non-U.S.) Risk  .Capitalization Risk
Please see "Risks Summary" for a description of these and other risks of
investing in the Strategy.
The table and bar chart provide an indication of the historical risk of an
investment in the Strategy.
PERFORMANCE TABLE
--------------------------------------------------------------------------------
Average Annual Total Returns*
(For the periods ended December 31, 2006)
                                                                 Since
                                                        1 Year Inception**
--------------------------------------------------------------------------
Class A***      Return Before Taxes                     12.47%   13.91%
                -----------------------------------     ------ -----------
                Return After Taxes on Distributions     11.90%   13.63%
                -----------------------------------     ------ -----------
                Return After Taxes on Distributions
                and Sale of Strategy Shares              8.36%   11.96%
-------------   --------------------------------------  ------ -----------
Class B         Return Before Taxes                     12.60%   14.34%
-------------   --------------------------------------  ------ -----------
Class C         Return Before Taxes                     15.68%   14.56%
-------------   --------------------------------------  ------ -----------
Advisor
Class           Return Before Taxes                     17.86%   15.70%
-------------   --------------------------------------  ------ -----------
S&P 500 Index
(reflects no
deduction for
fees, expenses,
or taxes)                                               15.78%   13.53%
-------------   --------------------------------------  ------ -----------
70% S&P 500
Index/ 30%
MSCI EAFE
Index#
(reflects no
deduction
for fees,
expenses,
or taxes)                                               18.95%   16.71%
-------------   -------------------------------------- ------ -----------
*  Average annual total returns reflect imposition of the maximum front-end or
   contingent deferred sales charges as well as conversion of Class B shares to
   Class A shares after the applicable period.
** Inception Date for all Classes is 9/2/03.
***After-tax returns:
  --Are shown for Class A shares only and will vary for Class B, Class C and
    Advisor Class shares because these Classes have different expense ratios;
  --Are an estimate, which is based on the highest historical individual
    federal marginal income tax rates, and do not reflect the impact of state
    and local taxes; actual after-tax returns depend on an individual
    investor's tax situation and are likely to differ from those shown; and
  --Are not relevant to investors who hold fund shares through tax-deferred
    arrangements such as 401(k) plans or individual retirement accounts.
#  The information in the 70% S&P 500 Index/ 30% MSCI EAFE Index shows how the
   Strategy's performance compares with the returns of an index of securities
   similar to those in which the Strategy invests.
BAR CHART
--------------------------------------------------------------------------------
The annual returns in the bar chart are for the Strategy's Class A shares and
do not reflect sales loads. If sales loads were reflected, returns would be
less than those shown. Through September 30, 2007, the year-to-date
unannualized return for Class A shares was 10.32%.
 Calendar Year End (%)
                                   [CHART]
 1997    1998    1999    2000    2001    2002    2003    2004    2005    2006
------  ------  ------  ------  ------  ------  ------  ------  ------  ------
 n/a     n/a     n/a     n/a     n/a     n/a     n/a     13.68   10.88   17.48
You should consider an investment in the Strategy as a long-term investment.
The Strategy's returns will fluctuate over long and short periods. For example,
during the period shown in the bar chart, the Strategy's:
Best quarter was up 10.82%, 4th quarter, 2004; and
worst quarter was down -3.27%, 1st quarter, 2005.
AllianceBernstein Balanced Wealth Strategy
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PRINCIPAL RISKS:
.Market Risk         .Foreign (Non-U.S.) Risk
.Interest Rate Risk  .Currency Risk
.Credit Risk         .Capitalization Risk
Please see "Risks Summary" for a description of these and other risks of
investing in the Strategy.
RISKS SUMMARY
--------------------------------------------------------------------------------
In this Summary, we describe the principal and other risks that may affect a
Strategy's portfolio (including the Underlying Portfolios for those Strategies
investing in Underlying Portfolios) as a whole. This Prospectus has additional
descriptions of risks applicable to specific investments in the discussions
below under "More Information About the Strategies and Their Investments."
MARKET RISK
This is the risk that the value of a Strategy's investments will fluctuate as
the stock or bond markets fluctuate and that prices overall will decline over
short- or long-term periods. It includes the risk that a particular style of
investing, such as growth or value, may be underperforming the stock market
generally.
INTEREST RATE RISK
Changes in interest rates will affect the value of a Strategy's investments in
fixed-income securities. When interest rates rise, the value of a Strategy's
investments tends to fall and this decrease in value may not be offset by
higher interest income from new investments. Interest rate risk is generally
greater for those Strategies that invest in fixed-income securities with longer
maturities or durations.
CREDIT RISK
This is the risk that the issuer or the guarantor of a fixed-income security,
or the counterparty to a derivatives or other contract, will be unable or
unwilling to make timely payments of interest or principal, or to otherwise
honor its obligations. The issuer or guarantor may default causing a loss of
the full principal amount of a security. The degree of risk for a particular
security may be reflected in its credit rating. Investments in fixed-income
securities with lower ratings tend to have a higher probability that an issuer
will default or fail to meet its payment obligations.
INFLATION RISK
This is the risk that the value of assets or income from investments will be
less in the future as inflation decreases the value of money. As inflation
increases, the value of each Strategy's assets can decline as can the value of
the Strategy's distributions. This risk is significantly greater for those
Strategies that invest a significant portion of their assets in fixed-income
securities with longer maturities.
ALLOCATION RISK
The allocation of investments among the Underlying Portfolios, different
investment styles, such as growth or value, equity and debt securities, or U.S.
and non-U.S. securities may have a more significant effect on a Strategy's net
asset value, or NAV, when one of these investment strategies is performing more
poorly than others.
FOREIGN (NON-U.S.) RISK
A Strategy's investments in securities of non-U.S. issuers may experience more
rapid and extreme changes in value than investments in securities of U.S.
companies. The securities markets of many foreign countries are relatively
small, with a limited number of companies representing a small number of
securities. Non-U.S. issuers usually are not subject to the same degree of
regulation as U.S. issuers. Reporting, accounting and auditing standards of
foreign countries differ, in some cases significantly, from U.S. standards.
Nationalization, expropriation or confiscatory taxation, currency blockage or
political changes or diplomatic developments could adversely affect a
Strategy's investments in a country other than the United States. To the extent
a Strategy invests in a particular country or geographic region, the Strategy
may have more significant risk due to market changes or other factors affecting
that country or region, including political instability and unpredictable
economic conditions.
EMERGING MARKET RISK
Foreign investment risk may be particularly high to the extent a Strategy
invests in emerging market securities of issuers based in countries with
developing economies. These securities may present market, credit, currency,
liquidity, legal, political and other risks different from, or greater than,
the risks of investing in developed foreign (non-U.S.) countries.
CURRENCY RISK
This is the risk that changes in foreign (non-U.S.) currency exchange rates may
negatively affect the value of a Strategy's investments or reduce the returns
of a Strategy. For example, the value of a Strategy's investments in foreign
stocks or currencies may decrease if the U.S. Dollar is strong (i.e., gaining
value relative to other currencies) and other currencies are weak (i.e., losing
value relative to the U.S. Dollar). Currency markets generally are not as
regulated as securities markets.
CAPITALIZATION RISK
This is the risk of investments in small- to mid-capitalization companies.
Investments in small- and mid-cap companies may be more volatile than
investments in large-cap companies. Investments in small-cap companies tend to
be more volatile than investments in mid- or large-cap companies. A Strategy's
investments in smaller capitalization companies may have additional risks
because these companies often have limited product lines, markets or financial
resources.
INDUSTRY/SECTOR RISK
This is the risk of investments in a particular industry or industry sector.
Market or economic factors affecting that industry or group of related
industries could have a major effect on the value of a Strategy's investments.
FOCUSED PORTFOLIO RISK
This is the risk that investments in a limited number of companies may have
more risk because changes in the value of a single security may have a more
significant effect, either negative or positive, on the Strategy's NAV.
DERIVATIVES RISK
The Strategies may use derivatives transactions. These investment strategies
may be riskier than other investment strategies and may result in greater
volatility for a Strategy, particularly during periods of market declines.
LEVERAGE RISK
When a Strategy borrows money or otherwise leverages its portfolio, it may be
more volatile because leverage tends to exaggerate the effect of any increase
or decrease in the value of a Strategy's investments. A Strategy may create
leverage through the use of reverse repurchase arrangements, forward contracts
or dollar rolls or by borrowing money.
LIQUIDITY RISK
Liquidity risk exists when particular investments are difficult to purchase or
sell, possibly preventing a Strategy from selling out of these illiquid
securities at an advantageous time or price. Derivatives and securities
involving substantial market and credit risk tend to involve greater liquidity
risk.
MANAGEMENT RISK
Each Strategy is subject to management risk because it is an actively managed
investment portfolio. The Adviser will apply its investment techniques and risk
analyses in making investment decisions for the Strategies, but there can be no
guarantee that its techniques will produce the intended result.
<TABLE>
<CAPTION>
----------------------------------------------------------------------------------------------------------------------------
                                                                Foreign   Emerging                      Industry/  Focused
                  Market Interest  Credit Inflation Allocation (Non-U.S.)  Market  Currency Capitaliza-  Sector   Portfolio
Strategy           Risk  Rate Risk  Risk    Risk       Risk       Risk      Risk     Risk    tion Risk    Risk      Risk
----------------------------------------------------------------------------------------------------------------------------
<S>               <C>    <C>       <C>    <C>       <C>        <C>        <C>      <C>      <C>         <C>       <C>
AllianceBernstein   .                         .         .          .         .        .          .          .         .
Wealth
Appreciation
Strategy
----------------------------------------------------------
AllianceBernstein      .         .         .         .
Tax-Managed
Wealth
Preservation
Strategy
----------------------------------------------------------
</TABLE>
FEES AND EXPENSES OF THE STRATEGIES
--------------------------------------------------------------------------------
                 WHY ARE STRATEGY FEES AND EXPENSES IMPORTANT?
  Fees and expenses reduce the investment performance of a Strategy. The
  information provided below is intended to help you understand what these fees
  and expenses are and provide examples of the dollar amount of these costs to
  help you make comparisons with other funds. Some of these fees are paid
  directly by you at the time of investment (for example, a front-end sales
  charge) or, under certain circumstances, at the time you redeem or sell your
  shares back to the Strategy. You pay other fees and expenses indirectly
  because they are deducted from a Strategy's assets and reduce the value of
  your shares. These fees include management fees, distribution (Rule 12b-1)
  fees, and operating expenses.
SHAREHOLDER FEES (fees paid directly from your investment)
<TABLE>
<CAPTION>
                                                                                                         Class A   Class B
                                                                                                         Shares    Shares
----------------------------------------------------------------------------------------------------------------------------
<S>                                                                                                      <C>      <C>
Maximum Sales Charge (Load) Imposed on Purchases (as a percentage of offering price)                     4.25%(a)      None
Maximum Deferred Sales Charge (Load) (as a percentage of original purchase price or redemption proceeds,
whichever is lower)                                                                                       None(a) 4.00%*(a)
Exchange Fee                                                                                                 None      None
</TABLE>
<TABLE>
<CAPTION>
                                                                                                          Class C   Advisor Class
                                                                                                          Shares       Shares
---------------------------------------------------------------------------------------------------------------------------------
<S>                                                                                                      <C>        <C>
Maximum Sales Charge (Load) Imposed on Purchases (as a percentage of offering price)                           None     None
Maximum Deferred Sales Charge (Load) (as a percentage of original purchase price or redemption proceeds,
whichever is lower)                                                                                      1.00%**(a)     None
Exchange Fee                                                                                                   None     None
</TABLE>
(a)Class A sales charges may be reduced or eliminated in certain circumstances,
   typically for large purchases. In some cases, however, a 1%, 1-year
   contingent deferred sales charge, or CDSC, may apply. CDSCs for Class A, B
   and C shares may also be subject to waiver in certain circumstances. See
   "Investing in the Strategies--CDSC Waivers and Other Programs" in this
   Prospectus and "Purchase of Shares" in the Statement of Additional
   Information or SAI.
* Class B shares automatically convert to Class A shares after eight years. The
  CDSC decreases over time. For Class B shares, the CDSC decreases 1.00%
  annually to 0% after the fourth year.
**For Class C shares the CDSC is 0% after the first year.
ANNUAL STRATEGY OPERATING EXPENSES (expenses that are deducted from Strategy
assets) AND EXAMPLES
Each Strategy's operating expense table shows the fees and expenses (including
the pro rata share of expenses of the Underlying Portfolio for the Strategies
that invest in them) that you may pay if you buy and hold shares of a Strategy.
The Examples are intended to help you compare the cost of investing in the
Strategies with the cost of investing in other funds. They assume that you
invest $10,000 in a Strategy for the time periods indicated and then redeem all
of your shares at the end of those periods. They also assume that your
investment has a 5% return each year, that the Strategy's operating expenses
stay the same and that all dividends and distributions are reinvested. Although
your actual costs may be higher or lower, based on these assumptions your costs
as reflected in the Examples would be:
AllianceBernstein Wealth Appreciation Strategy
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                              Operating Expenses
  ---------------------------------------------------------------------------
                                                                      Advisor
                                              Class A Class B Class C  Class
  ---------------------------------------------------------------------------
  Management Fees                               .65%    .65%    .65%    .65%
  Distribution and/or Service (12b-1) Fees      .30%   1.00%   1.00%   None
  Other Expenses:
    Transfer Agent                              .09%    .11%    .09%    .09%
    Other Expenses                              .03%    .03%    .03%    .03%
                                               ----    ----    ----    ----
  Total Other Expenses                          .12%    .14%    .12%    .12%
  Acquired Fund Fees and Expenses (Underlying
  Portfolios) (a)                               .04%    .04%    .04%    .04%
                                               ----    ----    ----    ----
  Total Strategy Operating Expenses            1.11%   1.83%   1.81%    .81%
                                               ====    ====    ====    ====
--------------------------------------------------------------------------------
                              Examples
--------------------------------------------------------------------
                                                             Advisor
               Class A Class B+ Class B++ Class C+ Class C++  Class
--------------------------------------------------------------------
After 1 Year   $  533   $  586   $  186    $  284   $  184   $   83
After 3 Years  $  763   $  776   $  576    $  569   $  569   $  259
After 5 Years  $1,011   $  990   $  990    $  980   $  980   $  450
After 10 Years $1,719   $1,959   $1,959    $2,127   $2,127   $1,002
Please refer to the footnotes on page 22.
AllianceBernstein Balanced Wealth Strategy
--------------------------------------------------------------------------------
                              Operating Expenses
  ---------------------------------------------------------------------------
                                                                      Advisor
                                              Class A Class B Class C  Class
  ---------------------------------------------------------------------------
  Management Fees                               .55%    .55%    .55%    .55%
  Distribution and/or Service (12b-1) Fees      .30%   1.00%   1.00%   None
  Other Expenses:
   Transfer Agent                               .07%    .08%    .07%    .07%
   Other Expenses                               .03%    .03%    .03%    .03%
                                                ---    ----    ----    ----
  Total Other Expenses                          .10%    .11%    .10%    .10%
  Acquired Fund Fees and Expenses (Underlying
  Portfolios) (a)                               .04%    .04%    .04%    .04%
                                                ---    ----    ----    ----
  Total Strategy Operating Expenses             .99%   1.70%   1.69%    .69%
                                                ===    ====    ====    ====
--------------------------------------------------------------------------------
                              Examples
--------------------------------------------------------------------
                                                             Advisor
               Class A Class B+ Class B++ Class C+ Class C++  Class
--------------------------------------------------------------------
After 1 Year   $  522   $  573   $  173    $  272   $  172    $ 70
After 3 Years  $  727   $  736   $  536    $  533   $  533    $221
After 5 Years  $  949   $  923   $  923    $  918   $  918    $384
After 10 Years $1,586   $1,820   $1,820    $1,998   $1,998    $859
AllianceBernstein Wealth Preservation Strategy
--------------------------------------------------------------------------------
                              Operating Expenses
  ---------------------------------------------------------------------------
                                                                      Advisor
                                              Class A Class B Class C  Class
  ---------------------------------------------------------------------------
  Management Fees                               .55%    .55%    .55%    .55%
  Distribution and/or Service (12b-1) Fees      .30%   1.00%   1.00%   None
  Other Expenses:
   Transfer Agent                               .07%    .07%    .07%    .07%
   Other Expenses                               .06%    .08%    .07%    .06%
                                               ----    ----    ----    ----
  Total Other Expenses                          .13%    .15%    .14%    .13%
  Acquired Fund Fees and Expenses (Underlying
  Portfolios) (a)                               .04%    .04%    .04%    .04%
                                               ----    ----    ----    ----
  Total Strategy Operating Expenses            1.02%   1.74%   1.73%    .72%
                                               ====    ====    ====    ====
--------------------------------------------------------------------------------
                              Examples
--------------------------------------------------------------------
                                                             Advisor
               Class A Class B+ Class B++ Class C+ Class C++  Class
--------------------------------------------------------------------
After 1 Year   $  525   $  577   $  177    $  276   $  176    $ 74
After 3 Years  $  736   $  748   $  548    $  545   $  545    $230
After 5 Years  $  964   $  944   $  944    $  939   $  939    $401
After 10 Years $1,620   $1,861   $1,861    $2,041   $2,041    $894
AllianceBernstein Tax-Managed Wealth Appreciation Strategy
--------------------------------------------------------------------------------
                               Operating Expenses
    ------------------------------------------------------------------------
                                                                     Advisor
                                             Class A Class B Class C  Class
    ------------------------------------------------------------------------
    Management Fees                            .65%    .65%    .65%    .65%
    Distribution and/or Service (12b-1) Fees   .30%   1.00%   1.00%   None
    Other Expenses:
     Transfer Agent                            .04%    .06%    .05%    .04%
     Other Expenses                            .15%    .15%    .15%    .15%
                                              ----    ----    ----    ----
    Total Other Expenses                       .19%    .21%    .20%    .19%
                                              ----    ----    ----    ----
    Total Strategy Operating Expenses         1.14%   1.86%   1.85%    .84%
                                              ====    ====    ====    ====
--------------------------------------------------------------------------------
                              Examples
--------------------------------------------------------------------
                                                             Advisor
               Class A Class B+ Class B++ Class C+ Class C++  Class
--------------------------------------------------------------------
After 1 Year   $  536   $  589   $  189    $  288   $  188   $   86
After 3 Years  $  772   $  785   $  585    $  582   $  582   $  268
After 5 Years  $1,026   $1,006   $1,006    $1,001   $1,001   $  466
After 10 Years $1,752   $1,992   $1,992    $2,169   $2,169   $1,037
AllianceBernstein Tax-Managed Balanced Wealth Strategy
--------------------------------------------------------------------------------
                               Operating Expenses
    ------------------------------------------------------------------------
                                                                     Advisor
                                             Class A Class B Class C  Class
    ------------------------------------------------------------------------
    Management Fees                            .55%    .55%    .55%    .55%
    Distribution and/or Service (12b-1) Fees   .30%   1.00%   1.00%   None
    Other Expenses:
     Transfer Agent                            .08%    .10%    .08%    .07%
     Other Expenses                            .17%    .17%    .17%    .17%
                                              ----    ----    ----    ----
    Total Other Expenses                       .25%    .27%    .25%    .24%
                                              ----    ----    ----    ----
    Total Strategy Operating Expenses         1.10%   1.82%   1.80%    .79%
                                              ====    ====    ====    ====
--------------------------------------------------------------------------------
Please refer to the footnotes on page 22.
                              Examples
--------------------------------------------------------------------
                                                             Advisor
               Class A Class B+ Class B++ Class C+ Class C++  Class
--------------------------------------------------------------------
After 1 Year   $  532   $  585   $  185    $  283   $  183    $ 81
After 3 Years  $  760   $  773   $  573    $  566   $  566    $252
After 5 Years  $1,005   $  985   $  985    $  975   $  975    $439
After 10 Years $1,708   $1,948   $1,948    $2,116   $2,116    $978
AllianceBernstein Tax-Managed Wealth Preservation Strategy
--------------------------------------------------------------------------------
                               Operating Expenses
    ------------------------------------------------------------------------
                                                                     Advisor
                                             Class A Class B Class C  Class
    ------------------------------------------------------------------------
    Management Fees                            .55%    .55%    .55%    .55%
    Distribution and/or Service (12b-1) Fees   .30%   1.00%   1.00%   None
    Other Expenses:
     Transfer Agent                            .08%    .10%    .08%    .08%
     Other Expenses                            .33%    .33%    .33%    .33%
                                              ----    ----    ----    ----
    Total Other Expenses                       .41%    .43%    .41%    .41%
                                              ----    ----    ----    ----
    Total Strategy Operating Expenses         1.26%   1.98%   1.96%    .96%
    Waiver and/or Expense Reimbursement (b)   (.06)%  (.08)%  (.06)%  (.06)%
                                              ----    ----    ----    ----
    Net Expenses                              1.20%   1.90%   1.90%    .90%
                                              ====    ====    ====    ====
--------------------------------------------------------------------------------
                              Examples
---------------------------------------------------------------------
                                                              Advisor
                Class A Class B+ Class B++ Class C+ Class C++  Class
---------------------------------------------------------------------
After 1 Year    $  542   $  593   $  193    $  293   $  193   $   92
After 3 Years*  $  802   $  814   $  614    $  609   $  609   $  300
After 5 Years*  $1,082   $1,060   $1,060    $1,052   $1,052   $  525
After 10 Years* $1,878   $2,114   $2,114    $2,280   $2,280   $1,173
+  Assumes redemption at the end of period and, with respect to shares held for
   ten years, conversion of Class B shares to Class A shares after eight years.
++ Assumes no redemption at end of period and, with respect to shares held for
   ten years, conversion of Class B shares to Class A shares after eight years.
*  These examples assume that the Adviser's agreement to waive advisory fees
   and/or reimburse Strategy expenses is not extended beyond the end of the
   Strategy's current fiscal year.
(a)"Acquired Fund Fees and Expenses" are based upon the target allocation of
   the Strategy's assets among the Underlying Portfolios, and may be higher or
   lower than those shown above.
(b)Reflects the Adviser's contractual waiver of a portion of its advisory fee
   and/or reimbursement of a portion of the Strategy's operating expenses. This
   waiver extends through the Strategy's current fiscal year and may be
   extended by the Adviser for additional one-year terms.
ANNUAL OPERATING EXPENSES (expenses that are deducted from Strategy assets) AND
EXAMPLES
Each Strategy's operating expense table shows the fees and expenses (including
the pro rata share of expenses of the Underlying Portfolio for the Strategies
that invest in them) that you may pay if you buy and hold shares of a Strategy.
The Examples are intended to help you compare the cost of investing in the
Strategies with the cost of investing in other funds. They assume that you
invest $10,000 in a Strategy for the time periods indicated and then redeem all
of your shares at the end of those periods. They also assume that your
investment has a 5% return each year, that the Strategy's operating expenses
stay the same and that all dividends and distributions are reinvested. Although
your actual costs may be higher or lower, based on these assumptions your costs
as reflected in the Examples would be:
AllianceBernstein Wealth Appreciation Strategy
--------------------------------------------------------------------------------
