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AIM Tax-Exempt Cash Fund's investment objective is to provide as high a level of
tax-exempt income as is consistent with the preservation of capital and
maintenance of liquidity.
--------------------------------------------------------------------------------
This prospectus contains important information about the Class A and Investor
Class shares of the fund. Please read it before investing and keep it for future
reference.
Investor Class shares offered by this prospectus are offered only to
grandfathered investors. Please see the section of the prospectus entitled
"General Information--Share Class Eligibility--Investor Class Shares."
As with all other mutual fund securities, the Securities and Exchange Commission
has not approved or disapproved these securities or determined whether the
information in this prospectus is adequate or accurate. Anyone who tells you
otherwise is committing a crime.
There can be no assurance that the fund will be able to maintain a stable net
asset value of $1.00 per share.
An investment in the fund:
- is not FDIC insured;
- may lose value; and
- is not guaranteed by a bank.
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RISK/RETURN SUMMARY
--------------------------------------------------------------------------------
INVESTMENT OBJECTIVE
The fund's investment objective is to provide as high a level of tax-exempt
income as is consistent with the preservation of capital and maintenance of
liquidity.
PRIMARY INVESTMENT STRATEGIES
The fund invests only in high-quality U.S. dollar-denominated short term debt
obligations, including: (i) municipal securities; and (ii) cash equivalents.
    The fund invests, normally, at least 80% of its assets in debt securities
that (1) pay interest that is excluded from gross income for federal income tax
purposes, and (2) do not produce income that will be considered to be an item of
preference for purposes of the alternative minimum tax.
    The fund invests in accordance with industry-standard requirements for money
market funds for the quality, maturity and diversification of investments.
    In selecting securities for the fund, the portfolio managers focus on
safety, liquidity and yield.
    Please see "Investment Objective, Strategies and Risks" for additional
information regarding the fund's investment strategies.
PRINCIPAL RISKS
Among the principal risks of investing in the fund, which could adversely affect
its net asset value, yield and total return are:
<Table>
<S>                     <C>                        <C>
Market Risk             Credit Risk                Foreign Credit Exposure Risk
Money Market Fund Risk  Municipal Securities Risk  Synthetic Municipal Securities Risk
Interest Rate Risk      Concentration Risk         Management Risk
</Table>
    Please see "Investment Objective, Strategies and Risks" for a description of
these risks.
    Although the fund seeks to preserve the value of your investment at $1.00
per share, it is possible to lose money by investing in the fund. Additionally,
the fund's yield will vary as the short-term securities in its portfolio mature
or are sold, and the proceeds are reinvested in securities with different
interest rates. An investment in the fund is not a deposit in a bank and is not
insured or guaranteed by the Federal Deposit Insurance Corporation or any other
governmental agency.
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PERFORMANCE INFORMATION
--------------------------------------------------------------------------------
The bar chart and table shown below provide an indication of the risks of
investing in the fund. The fund's past performance is not necessarily an
indication of its future performance.
ANNUAL TOTAL RETURNS
--------------------------------------------------------------------------------
The following bar chart shows changes in the performance of the fund's Class A
shares from year to year. Class A shares of the fund are not subject to sales
loads.
<Table>
<Caption>
                                                                         ANNUAL
YEAR ENDED                                                                TOTAL
DECEMBER 31                                                              RETURNS
-----------                                                              -------
<S>                                                                      <C>
1997...................................................................   3.08%
1998...................................................................   2.99%
1999...................................................................   2.87%
2000...................................................................   3.80%
2001...................................................................   2.38%
2002...................................................................   0.87%
2003...................................................................   0.47%
2004...................................................................   0.54%
2005...................................................................   1.60%
2006...................................................................   2.52%
</Table>
    The fund's Class A shares' year-to-date total return as of June 30, 2007 was
1.40%.
    During the periods shown in the bar chart, the highest quarterly return was
1.00% (quarter ended December 31, 2000) and the lowest quarterly return was
0.08% (quarters ended September 30, 2003 and March 31, 2004).
PERFORMANCE TABLE
The following performance table reflects the fund's performance over the periods
indicated.
<Table>
<Caption>
AVERAGE ANNUAL TOTAL RETURNS
-----------------------------------------------------------------------------
(for the periods ended December                                      INCEPTION
31, 2006)                           1 YEAR    5 YEARS    10 YEARS      DATE
-----------------------------------------------------------------------------
<S>                                 <C>       <C>        <C>         <C>
Class A                              2.52%     1.20%       2.11%     09/22/82
Investor Class(1)                    2.62%     1.26%       2.14%     09/22/82(1)
-----------------------------------------------------------------------------
</Table>
(1) The return shown for the one year period is the historical performance of
    the fund's Investor Class shares. The returns shown for other periods are
    the blended returns of the historical performance of the fund's Investor
    Class shares since their inception and the restated historical performance
    of the fund's Class A shares (for the periods prior to the inception of the
    Investor Class shares) at net asset value, which restated performance will
    reflect the higher Rule 12b-1 fees applicable to the Class A shares. The
    inception date shown in the table is that of the fund's Class A shares. The
    inception date of the fund's Investor Class shares is September 30, 2003.
The seven-day yield on December 31, 2006 for the fund's Class A and Investor
Class shares were 2.88% and 2.98%, respectively. For the current seven-day
yield, call (800) 959-4246.
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FEE TABLE AND EXPENSE EXAMPLE
--------------------------------------------------------------------------------
FEE TABLE
This table describes the fees and expenses that you may pay if you buy and hold
shares of the fund.
<Table>
<Caption>
SHAREHOLDER FEES
-------------------------------------------------------------
(fees paid directly from your                       INVESTOR
investment)                             CLASS A     CLASS
-------------------------------------------------------------
<S>                                     <C>         <C>
Maximum Sales Charge (Load) Imposed
on Purchases
(as a percentage of offering price)       None        None
Maximum Deferred Sales Charge (Load)
(as a percentage of original
purchase price or redemption
proceeds, whichever is less)              None        None
-------------------------------------------------------------
</Table>
<Table>
<Caption>
ANNUAL FUND OPERATING EXPENSES(1)
-------------------------------------------------------------------------------------
                                                                             INVESTOR
(expenses that are deducted from fund assets)                     CLASS A    CLASS
-------------------------------------------------------------------------------------
<S>                                                               <C>        <C>
Management Fees                                                    0.35%       0.35%
Distribution and/or Service (12b-1) Fees                           0.25        None
Other Expenses                                                     0.59        0.59
Acquired Fund Fees and Expenses                                    None        None
Total Annual Fund Operating Expenses                               1.19        0.94
Fee Waiver(2)                                                      0.15          --
Net Annual Fund Operating Expenses(3)                              1.04        0.94
-------------------------------------------------------------------------------------
</Table>
(1) There is no guarantee that actual expenses will be the same as those shown
    in the table.
(2) The distributor has contractually agreed to waive 0.15% of the Class A
    shares' Rule 12b-1 distribution plan payments. The waiver agreement is in
    effect through at least June 30, 2008.
(3) At the request of the Board of Trustees, INVESCO PLC (as defined herein) has
    agreed to reimburse the fund for expenses related to market timing matters.
    As a result of this agreement, the actual Total Operating Expenses for each
    class were lower by 0.01%
    If a financial institution is managing your account, you may also be charged
a transaction or other fee by such financial institution.
    As a result of 12b-1 fees, long-term shareholders in the fund may pay more
than the maximum permitted initial sales charge.
EXPENSE EXAMPLE
This example is intended to help you compare the cost of investing in different
classes the fund with the cost of investing in other mutual funds.
    The expense example assumes you:
       (i)  invest $10,000 in the fund for the time periods indicated;
       (ii)  redeem all of your shares at the end of the periods indicated;
       (iii) earn a 5% return on your investment before operating expenses each
    year; and
       (iv)  incur the same amount in operating expenses each year (after giving
             effect to any applicable contractual fee waivers and/or expense
    reimbursements).
    To the extent fees are waived and/or expenses are reimbursed voluntarily,
your expenses will be lower. Although your actual returns and costs may be
higher or lower, based on these assumptions your costs would be:
<Table>
<Caption>
                                           1 YEAR   3 YEARS   5 YEARS   10 YEARS
--------------------------------------------------------------------------------
<S>                                        <C>      <C>       <C>       <C>
Class A                                     $106     $363      $640      $1,430
Investor Class                                96      300       520       1,155
--------------------------------------------------------------------------------
</Table>
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HYPOTHETICAL INVESTMENT AND EXPENSE INFORMATION
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The settlement agreement between A I M Advisors, Inc. and certain of its
affiliates and the New York Attorney General requires A I M Advisors, Inc. and
certain of its affiliates to provide certain hypothetical information regarding
investment and expense information. The chart below is intended to reflect the
annual and cumulative impact of the fund's expenses, including investment
advisory fees and other fund costs, on the fund's return over a 10-year period.
The example reflects the following:
  - You invest $10,000 in the fund and hold it for the entire 10 year period;
  - Your investment has a 5% return before expenses each year;
  - The fund's Class A shares' current annual expense ratio includes any
    applicable contractual fee waiver or expense reimbursement for the period
    committed; and
  - There is no sales charge on reinvested dividends.
    There is no assurance that the annual expense ratio will be the expense
ratio for the fund classes for any of the years shown. To the extent that A I M
Advisors, Inc. and certain of its affiliates make any fee waivers and/or expense
reimbursements pursuant to a voluntary arrangement, your actual expenses may be
less. This is only a hypothetical presentation made to illustrate what expenses
and returns would be under the above scenarios, your actual returns and expenses
are likely to differ (higher or lower) from those shown below.
<Table>
<Caption>
CLASS A                            YEAR 1         YEAR 2      YEAR 3      YEAR 4      YEAR 5
----------------------------------------------------------------------------------------------
<S>                              <C>            <C>         <C>         <C>         <C>
Annual Expense Ratio(1)               1.04%          1.19%       1.19%       1.19%       1.19%
Cumulative Return Before
  Expenses                            5.00%         10.25%      15.76%      21.55%      27.63%
Cumulative Return After
  Expenses                            3.96%          7.92%      12.03%      16.30%      20.73%
End of Year Balance              $10,396.00     $10,792.09  $11,203.27  $11,630.11  $12,073.22
Estimated Annual Expenses        $   106.06     $   126.07  $   130.87  $   135.86  $   141.03
----------------------------------------------------------------------------------------------
<Caption>
CLASS A                            YEAR 6      YEAR 7      YEAR 8      YEAR 9     YEAR 10
<S>                              <C>         <C>         <C>         <C>         <C>
Annual Expense Ratio(1)               1.19%       1.19%       1.19%       1.19%       1.19%
Cumulative Return Before
  Expenses                           34.01%      40.71%      47.75%      55.13%      62.89%
Cumulative Return After
  Expenses                           25.33%      30.11%      35.06%      40.21%      45.55%
End of Year Balance              $12,533.21  $13,010.72  $13,506.43  $14,021.03  $14,555.23
Estimated Annual Expenses        $   146.41  $   151.99  $   157.78  $   163.79  $   170.03
----------------------------------------------------------------------------------------------
</Table>
<Table>
<Caption>
INVESTOR CLASS                     YEAR 1         YEAR 2      YEAR 3      YEAR 4      YEAR 5
----------------------------------------------------------------------------------------------
<S>                              <C>            <C>         <C>         <C>         <C>
Annual Expense Ratio(1)               0.94%          0.94%       0.94%       0.94%       0.94%
Cumulative Return Before
  Expenses                            5.00%         10.25%      15.76%      21.55%      27.63%
Cumulative Return After
  Expenses                            4.06%          8.28%      12.68%      17.26%      22.02%
End of Year Balance              $10,406.00     $10,828.48  $11,268.12  $11,725.61  $12,201.67
Estimated Annual Expenses        $    95.91     $    99.80  $   103.85  $   108.07  $   112.46
----------------------------------------------------------------------------------------------
<Caption>
INVESTOR CLASS                     YEAR 6      YEAR 7      YEAR 8      YEAR 9     YEAR 10
----------------------------------------------------------------------------------------------
<S>                              <C>         <C>         <C>         <C>         <C>
Annual Expense Ratio(1)               0.94%       0.94%       0.94%       0.94%       0.94%
Cumulative Return Before
  Expenses                           34.01%      40.71%      47.75%      55.13%      62.89%
Cumulative Return After
  Expenses                           26.97%      32.13%      37.49%      43.07%      48.88%
End of Year Balance              $12,697.05  $13,212.55  $13,748.98  $14,307.19  $14,888.06
Estimated Annual Expenses        $   117.02  $   121.78  $   126.72  $   131.86  $   137.22
----------------------------------------------------------------------------------------------
</Table>
(1) Your actual expenses may be higher or lower than those shown.
INVESTMENT OBJECTIVE, STRATEGIES AND RISKS
--------------------------------------------------------------------------------
OBJECTIVE AND STRATEGIES
The fund's investment objective is to provide as high a level of tax-exempt
income as is consistent with the preservation of capital and maintenance of
liquidity. The fund's investment objective may be changed by the Board of
Trustees without shareholder approval.
    The fund normally invests at least 80% of its assets in debt securities that
(1) pay interest that is excluded from gross income for federal income tax
purposes, and (2) do not produce income that will be considered to be an item of
preference for purposes of the alternative minimum tax.
    The fund invests in accordance with industry-standard requirements for money
market funds for the quality, maturity and diversification of investments.
    The fund invests only in high-quality U.S. dollar-denominated short term
debt obligations, including: (i) municipal securities, which may include
tax-exempt commercial paper; and (ii) cash equivalents. These securities may
have credit and liquidity enhancements provided by banks, insurance companies or
other financial institutions.
    Municipal securities include debt obligations of states, territories and
possessions of the United States and the District of Columbia, their political
subdivisions, agencies, and instrumentalities, authorities thereof, and
multi-state agencies, issued to obtain funds for various public purposes.
Synthetic municipal securities, which include variable rate instruments that are
created when fixed rate bonds are coupled with a third party tender feature and
variable tender fees are treated as municipal securities. Other securities held
by the fund may be structured with demand features which have the effect of
shortening the security's maturity.
    The fund invests only in municipal securities that are: (1) rated in the
highest rating category by two nationally recognized statistical rating
organizations (NRSRO); (2) rated by only one NRSRO, if they are rated in the
highest category by that NRSRO; and (3) unrated but deemed to be of comparable
quality by the advisors.
    Some of the fund's investments, although U.S. dollar-denominated, may be
subject to foreign credit exposure.
    The fund may invest up to 20% of its net assets in money market instruments
that may be subject to federal taxes, including Treasury securities, repurchase
agreements, bankers' acceptances, commercial paper, U.S. dollar-denominated
foreign securities and master notes.
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    The fund's investments in the types of securities described in this
prospectus vary from time to time, and, at any time, the fund may not be
invested in all types of securities described in this prospectus. Any percentage
limitations with respect to assets of the fund are applied at the time of
purchase.
    In selecting securities for the fund's portfolio, the portfolio managers
focus on safety, liquidity, and yield that is exempt from federal income taxes.
The portfolio structure is driven to some extent by the supply and availability
of municipal obligations. The portfolio managers manage liquidity with daily and
weekly variable-rate demand notes.
    The portfolio managers consider selling a security: (i) if the issuer's
credit quality declines, (ii) if a geographic region in which the issuer's in
which the fund invests are located undergoes a negative change, (iii) as a
result of interest rate changes, or (iv) to enhance yield.
    The fund may maintain a portion of its assets in cash pending investment or
to handle its daily cash needs, including payment of fund expenses, redemption
requests and securities transactions. Depending upon the then-current investment
environment, holding a relatively larger percentage of portfolio assets in cash
may either assist or hinder the fund's relative performance.
RISKS
The principal risks of investing in the fund are:
- Market Risk--The prices of and the income generated by securities held by the
  fund may decline in response to certain events, including those directly
  involving the issuers, or in the case of industrial development revenue bonds,
  the company for whose benefit the bonds are being issued; general economic and
  market conditions; regional or global economic instability; and interest rate
  fluctuations.
- Money Market Fund Risk--The fund is a money market fund and an investment in
  the fund is not a deposit in a bank and is not insured or guaranteed by the
  Federal Deposit Insurance Corporation or any other government agency. Although
  the fund seeks to preserve the value of an investment at $1.00 per share, it
  is possible to lose money by investing in the fund. Additionally, the fund's
  yield will vary as the short-term securities in its portfolio mature and the
  proceeds are reinvested in other securities.
- Interest Rate Risk--Interest rate risk refers to the risk that bond prices
  generally fall as interest rates rise; conversely, bond prices generally rise
  as interest rates fall. Specific bonds differ in their sensitivity to changes
  in interest rates depending on specific characteristics of each bond.
- Credit Risk--There is a possibility that the issuers of instruments in which
  the fund invests will be unable to meet interest payments or repay principal.
  Changes in the financial strength of an issuer may reduce the credit rating of
  its securities and may decrease their value. Changes in the credit quality of
  financial institutions providing liquidity and credit enhancements could cause
  the fund to experience a loss and may effect its share price.
- Municipal Securities Risk--The value of, payment of interest and repayment of
  principal with respect to, and the ability of the fund to sell, a municipal
  security may be affected by constitutional amendments, legislative enactments,
  executive orders, administrative regulations and voter initiatives as well as
  the economics of the regions in which the issuers in which the fund invests
  are located. Revenue bonds are generally not backed by the taxing power of the
  issuing municipality. To the extent that a municipal security in which the
  fund invests is not heavily followed by the investment community or such
  security issue is relatively small, the security may be difficult to value or
  sell at a fair price.
- Concentration Risk--Because many municipal securities are issued to finance
  similar projects, especially those relating to education, health care,
  transportation and utilities, conditions in those sectors can affect the
  overall municipal securities market and the fund. Moreover, sizeable
  investments in securities issued to finance similar projects could involve an
  increased risk to the fund if economic or other factors adversely affect the
  viability of these projects.
- Foreign Credit Exposure Risk--U.S. dollar denominated securities which carry
  foreign credit exposure may be affected by unfavorable political, economic or
  governmental developments that could affect the repayment of principal or the
  payment of interest.
- Synthetic Municipal Securities Risk--The tax-exempt character of the interest
  paid on synthetic municipal securities is based on the tax-exempt income
  stream from the collateral. The Internal Revenue Service has not ruled on this
  issue and could deem income derived from synthetic municipal securities to be
  taxable.
- Management Risk--There is no guarantee that the investment techniques and risk
  analyses used by the fund's portfolio manager(s) will produce the desired
  results.
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DISCLOSURE OF PORTFOLIO HOLDINGS
--------------------------------------------------------------------------------
The fund's portfolio holdings are disclosed on a regular basis in its
semi-annual and annual reports to shareholders, and on Form N-Q, which is filed
with the Securities and Exchange Commission (SEC) within 60 days of the fund's
first and third fiscal quarter-ends. In addition, portfolio holdings information
for the fund is available at http://www.aiminvestments.com. To reach this
information, access the fund's overview page on the website. Links to the
following fund information are located in the upper right side of this website
page:
<Table>
<Caption>
---------------------------------------------------------------------------------------------------------------------------------
                                                    APPROXIMATE DATE OF                          INFORMATION REMAINS
INFORMATION                                           WEBSITE POSTING                             POSTED ON WEBSITE
---------------------------------------------------------------------------------------------------------------------------------
<S>                                     <C>                                          <C>
 Top ten holdings as of month-end        15 days after month-end                      Until posting of the following month's top
                                                                                      ten holdings
---------------------------------------------------------------------------------------------------------------------------------
 Complete portfolio holdings as of       30 days after calendar quarter-end           For one year
 calendar quarter-end
---------------------------------------------------------------------------------------------------------------------------------
</Table>
    A description of the fund's policies and procedures with respect to the
disclosure of the fund's portfolio holdings is available in the fund's Statement
of Additional Information, which is available at http://www.aiminvestments.com.
FUND MANAGEMENT
--------------------------------------------------------------------------------
THE ADVISOR
A I M Advisors, Inc. (the advisor or AIM) serves as the fund's investment
advisor and is responsible for its day-to-day management. The advisor is located
at 11 Greenway Plaza, Suite 100, Houston, Texas 77046-1173. The advisor
supervises all aspects of the fund's operations and provides investment advisory
services to the fund, including obtaining and evaluating economic, statistical
and financial information to formulate and implement investment programs for the
fund.
    The advisor has acted as an investment advisor since its organization in
1976. Today, the advisor, together with its subsidiaries, advises or manages
over 225 investment portfolios, including the fund, encompassing a broad range
of investment objectives.
ADVISOR COMPENSATION
During the fiscal year ended March 31, 2007, the advisor received compensation
of 0.35% of average daily net assets.
    A discussion regarding the basis for the Board of Trustees' approval of the
investment advisory agreement of the fund is available in the fund's most recent
report to shareholders for the six-month period ended September 30.
OTHER INFORMATION
--------------------------------------------------------------------------------
DIVIDENDS AND DISTRIBUTIONS
The fund expects that its distributions, if any, will consist primarily of
income.
DIVIDENDS
The fund generally declares dividends on each business day and pays dividends,
if any, monthly.
CAPITAL GAINS DISTRIBUTIONS
The fund generally distributes long-term and short-term capital gains, if any,
annually.
SPECIAL TAX INFORMATION REGARDING THE FUND
In addition to the general tax information set forth under the heading "General
Information--Taxes" in this prospectus, the following information describes the
tax impact of certain dividends you may receive from the fund.
    You will not be required to include the "exempt-interest" portion of
dividends paid by the fund in your gross income for federal income tax purposes.
You will be required to report the receipt of exempt-interest dividends and
other tax-exempt interest on your federal income tax returns. Exempt-interest
dividends from the fund may be subject to state and local income taxes, may give
rise to a federal alternative minimum tax liability, may affect the amount of
social security benefits subject to federal income tax, may affect the
deductibility of interest on certain indebtedness, and may have other collateral
federal income tax consequences for you. The fund may invest in municipal
securities the interest on which constitutes an item of tax preference and could
give rise to a federal alternative minimum tax liability for you, and may invest
up to 20% of its net assets in such securities and other taxable securities. The
fund will try to minimize investments that result in taxable dividends.
    To the extent that dividends paid by the fund are derived from taxable
investments or realized capital gains, they will be taxable as ordinary income.
The percentage of dividends that constitutes exempt-interest dividends will be
determined annually. This percentage may differ from the actual percentage of
exempt interest received by the fund for the particular days in which you hold
shares.
    From time to time, proposals have been introduced before Congress that would
have the effect of reducing or eliminating the federal tax exemption on
municipal securities. If such a proposal were enacted, the ability of the fund
to pay exempt-interest dividends might be adversely affected.
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FINANCIAL HIGHLIGHTS
--------------------------------------------------------------------------------
The financial highlights table is intended to help you understand the fund's
financial performance. Certain information reflects financial results for a
single fund share.
    The total returns in the table represent the rate that an investor would
have earned (or lost) on an investment in the fund (assuming reinvestment of all
dividends and distributions).
    The information for the fiscal years ended 2007 and 2006 has been audited by
PricewaterhouseCoopers LLP, whose report, along with the fund's financial
statements, is included in the fund's annual report, which is available upon
request. Information prior to fiscal year 2006 was audited by other independent
registered public accountants.
<Table>
<Caption>
                                                                                     CLASS A
                                                              ------------------------------------------------------
                                                                               YEAR ENDED MARCH 31,
                                                              ------------------------------------------------------
                                                               2007          2006       2005       2004       2003
--------------------------------------------------------------------------------------------------------------------
<S>                                                           <C>           <C>        <C>        <C>        <C>
Net asset value, beginning of period                          $  1.00       $  1.00    $  1.00    $  1.00    $  1.00
--------------------------------------------------------------------------------------------------------------------
Net investment income                                            0.03          0.02       0.01      0.004       0.01
--------------------------------------------------------------------------------------------------------------------
Less dividends from net investment income                       (0.03)        (0.02)     (0.01)    (0.004)     (0.01)
====================================================================================================================
Net asset value, end of period                                $  1.00       $  1.00    $  1.00    $  1.00    $  1.00
____________________________________________________________________________________________________________________
====================================================================================================================
Total return(a)                                                  2.66%         1.88%      0.72%      0.41%      0.77%
____________________________________________________________________________________________________________________
====================================================================================================================
Ratios/supplemental data:
Net assets, end of period (000s omitted)                      $38,106       $37,828    $46,914    $75,547    $66,342
____________________________________________________________________________________________________________________
====================================================================================================================
Ratio of expenses to average net assets:
  With fee waivers and/or expense reimbursements                 1.03%(b)      0.94%      0.80%      0.76%      0.79%
--------------------------------------------------------------------------------------------------------------------
  Without fee waivers and/or expense reimbursements              1.19%(b)      1.09%      1.00%      0.91%      0.94%
====================================================================================================================
Ratio of net investment income to average net assets             2.62%(b)      1.84%      0.68%      0.40%      0.76%
____________________________________________________________________________________________________________________
====================================================================================================================
</Table>
(a) Includes adjustments in accordance with accounting principles generally
    accepted in the United States of America and as such, the net asset value
    for financial reporting purposes and the returns based upon those net asset
    values may differ from the net asset value and returns for shareholder
    transactions.
(b) Ratios are based on average daily net assets of $36,261,149.
<Table>
<Caption>
                                                                                     INVESTOR CLASS
                                                              -------------------------------------------------------------
                                                                                                         SEPTEMBER 30, 2003
                                                                                                            (DATE SALES
                                                                      YEAR ENDED MARCH 31,                 COMMENCED) TO
                                                              ------------------------------------           MARCH 31,
                                                               2007            2006         2005                2004
---------------------------------------------------------------------------------------------------------------------------
<S>                                                           <C>             <C>          <C>           <C>
Net asset value, beginning of period                          $  1.00         $  1.00      $  1.00            $  1.00
---------------------------------------------------------------------------------------------------------------------------
Net investment income                                            0.03            0.02         0.01              0.002
---------------------------------------------------------------------------------------------------------------------------
Less dividends from net investment income                       (0.03)          (0.02)       (0.01)            (0.002)
===========================================================================================================================
Net asset value, end of period                                $  1.00         $  1.00      $  1.00            $  1.00
___________________________________________________________________________________________________________________________
===========================================================================================================================
Total return(a)                                                  2.76%           1.98%        0.82%              0.23%
___________________________________________________________________________________________________________________________
===========================================================================================================================
Ratios/supplemental data:
Net assets, end of period (000s omitted)                      $13,203         $14,405      $17,215            $20,169
===========================================================================================================================
Ratio of expenses to average net assets                          0.93%(b)(c)     0.84%        0.70%(c)           0.67%(d)
===========================================================================================================================
Ratio of net investment income to average net assets             2.72%(b)        1.94%        0.78%              0.49%(d)
___________________________________________________________________________________________________________________________
===========================================================================================================================
</Table>
(a) Includes adjustments in accordance with accounting principles generally
    accepted in the United States of America and as such, the net asset value
    for financial reporting purposes and the returns based upon those net asset
    values may differ from the net asset value and returns for shareholder
    transactions. Not annualized for periods less than one year.
(b) Ratios are based on average daily net assets of $13,305,692.
(c) After fee waivers and/or expense reimbursements. Ratio of expenses to
    average net assets prior to fee waivers and/or expense reimbursements was
    0.94% and 0.75% for the years ended March 31, 2007 and March 31, 2005,
    respectively.
(d) Annualized.
